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ADDENDUM No. 3—Bib AND PERFORMANCE BONDS

BID AND PERFORMANCE BONDS

A Bid Bond or Certified Check made payable to the school district, in the amount of 5% of the Base Bid shall
accompany the following Bid Packages as a guarantee that the bidder, if awarded the Contract, will furnish a
100% Performance and Payment Bond; execute the Contract; and proceed with the work. Upon failure to do
so, he shall forfeit the deposit or amount of the Bid Bond as liquidated damages, and no mistakes or errors on
the part of the Bidder shall excuse the Bidder or entitle him to a return of the deposit or Bid Bond. The bonds
must be written by a Corporate Surety Company that is acceptable to the District and that meets the following
minimum standards:

a. Licensed pursuant to the Missouri Insurance Code

b. Listed on the United States Department of the Treasury’s Listing of Approved Sureties (Dept Circular 570) in
the amount of $5,000,000.

c. The Bid Bond shall be valid for one hundred twenty (120) days following the deadline for submission of
proposals.

d. The Bid Bond must be accompanies by an original signed and notarized Power-of-Attorney bearing the seal
of the issuing surety company and reflecting that the signatory to the bond is a designated Attorney-in-Fact.

e. All bonds must be written by an insurance company that is rated in the A.M. Best key Rating Guide —
Property & Casualty with a policy holder’s rating of “A-“ or better and a Financial size category of Class VIl or
larger.

End of Addendum 3.



